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B Saudi Economy is Records the Fastest Growth Since 2015

The Saudi economy achieved a positive growth of 6.8 percent
during the fourth quarter of last year compared to the same
period in 2020, thanks to economic activities that witnessed
arise in various sectors.

The real GDP in Saudi Arabia managed during the previous
year to achieve a growth of 3.3 percent, compared to the
decline it witnessed in 2020 of -4.1 percent, as a result of
the economy recovering from the emerging Corona crisis
through the growth of non-oil activities, to be the fastest
growth achieved since 2015.

According to the estimates of the General Authority for
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Statistics, the Kingdom's real GDP witnessed a growth due
to the significant increase in oil and non-oil activities by
10.8 percent and 5 percent, respectively, while government
services activities recorded an increase of 2.4 percent.
According to the authority, real GDP recorded an increase
of 1.6 percent during the fourth quarter of 2021, compared
to the third quarter of the same year. This is due to the
positive growth witnessed in oil activities by 1.8 percent, in
addition to an increase in non-oil activities by 1.5 percent.
Government activities also achieved a growth of 1.2 percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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I UAE the 1st Globally in the "Entrepreneurship 2022 Index"

The UAE ranked first globally in the Global Entrepreneurship
Index 2022, according to the report issued by the Global
Entrepreneurship Index, advancing from the fourth globally in
last year's report, and thus outperforming all global economies
participating in the report.

The UAE achieved the highest overall score on the index with
a score of 6.8, and ranked first in the world in entrepreneurs'
surveys, as the best in the world to establish and start businesses
and the most supportive environment for entrepreneurship.
According to the report, the UAE has improved on 11 out of
the 13 axes included in the index structure, and came as the
only country in the world participating in the report, including:
Entrepreneurship financing, supporting government policies and
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B Moroccan Economy will grow 3 percent in 2022

The International Monetary Fund expects Morocco's GDP to
grow by about 3 percent over the next few years. The fund
also expected the Moroccan economy to recover from the
recession that witnessed in 2020, indicating that Moroccan
fiscal policy must be based on a reliable medium-term macro
fiscal framework supported by a comprehensive reform of the
tax system and a systematic review of government spending.

In addition, the European Union and Morocco are seeking to
develop a "green" economic partnership in the areas of clean
energy and facing global warming.

European Commission President Ursula von der Leyen
announced that we are working to develop a green partnership
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programs, integrating an entrepreneurial culture into education,
commercial infrastructure and professional competency level,
easy access to markets, physical infrastructure, research and
development level and knowledge transfer, entrepreneurial
culture in society, and others. UAE also achieved high rates
in other criteria such as: good opportunities to start a business,
availability of skills and knowledge to start a business, confidence
in the ability to face the challenges caused by COVID-19,
and planning to use more digital technology for business
development, and the ability of entrepreneurship projects in the
country to generate new job opportunities in the coming years.
Source (Emirati Gulf Newspaper, Edited)
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between Morocco and the European Union that will enable
us to develop cleaner energy. She pointed out that Morocco
is the union's first economic partner in Africa. She revealed
the European Union's intention to invest 1.6 billion euros in
supporting Morocco's endeavors to achieve energy and digital
transformation. Pointing out that "this is a great opportunity for
the green shift and the digital transformation."

Morocco aims to reduce greenhouse gas emissions by 45.5
percent by 2030, and has set a target to reach more than 52
percent of renewable energy capacity by 2025.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Global Tourism Rebounded 4 percent in 2021

In its latest report, the World Tourism Organization
revealed that global tourism will recover 4% in 2021,
compared to 2020, when the number of tourists around
the world reached 415 million, compared to 400 million
a year ago. However, the number of international tourists
remained 72 percent lower in 2021, compared to 2019, i.e.
before the pandemic. While the year 2020 was the worst
year ever for tourism, with a 73 percent decline in the
number of international tourists.

Regarding the performance of the Middle East region, the
Regional Director for the Middle East at the World Tourism
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Organization, Basma bint Abdulaziz Al-Maiman, pointed
to a decline that the tourism sector has not witnessed before
at the regional and global levels since the beginning of the
epidemic. Noting that the sector's decline in the Middle
East in 2021 occurred by 24 percent compared to 2020,
and 79 percent compared to 2019. She explained that the
region lost about 19 million tourists, and hotel occupancy
rates in December recorded the lowest record levels by
39%, due to the decline in international air traffic in the
region by 86%.

Source (Al-Arabiya.net Website, Edited)



